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The global wealth pyramid
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Number of dollar millionaires (% of world total) by country

Taiwan 1% Spain 1%
Sweden 2%

Switzerland 2% |

Australia 3%

Canada 3% United States 46%

ltaly 3%

China 4%

Germany 5%

Japan 6%

United Kingdom 7%

Rest of World 12%

Source: James Davies, Rodrigo Lluberas and Anthony Shorrocks,
Credit Suisse Global Wealth Databook 2015
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World Military Expenditures (Billions of Dollars)
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Current Profits
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Fig. 19: Japanese non-financial corporate sector, net financial position

% of GDP, 4q moving average
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Going lower, but still high
(lapan's jobless rate)
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Japan's Nominal GDP
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Japan: non-residential private investment indexed (2008=100)
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Chart 3: Investment by Manufacutring Sector 1/
(trillions of yen)

—Overseas investment —Domestic investment (RHS)
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Sources: Haver Analytics; and IMF staff calculstions.
1/ Investment flow, Data as of 201404,
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The Year of The Deal

Pfizer-Allergan would provide a big boost to the 2015 merger tally,
which is already on pace to set a new record.

[l Global M&A volume in U.S. dollars
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*Assumes Phizer-Allergan deal and extrapolates annualized volume
estmate. BloombergView
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